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7. Explanatory statement pursuant to Section 102 of the Companies Act, 2013 in respect of

special business is appended to the Notice.

8. The relevant documents referred to in the accompanying Notice are open for inspection

by the members at the Registered Office of the Company on all working days, except

Saturdays, during business hours up to the date of the Meeting.

Explanatory Statement under Section 102 of the Companies Act, 2013 

Item No. 1 

The shareholders at the Extra-Ordinary General Meeting held on December 10, 2022 

approved the appointment and remuneration payable to Mr. Anil Kumar Jain as Managing 

Director. 

Mr. Anil Kumar Jain is an MTech in Chemical Engineering from JNTU Hyderabad. He has an 

extensive experience in Operations, Projects, Process Engineering, Business Development 

and P&L management of over 30 years in Pharma API space and has worked with leading 

Pharma companies like Lupin, Alembic, Cadila, Aurobindo and Sun Pharma. Notably he has 

served as the COO in Aurobindo and the CEO for Global API business of Sun Pharma, 

handling large teams and multiple critical assignments. 

Having regard to his qualifications, experience and knowledge, the Company has completed 

certain acquisitions under his Managing Directorship. Consequently, the Board of Directors at 

their meeting held on October 19, 2023 has decided to increase the remuneration payable to 

Mr. Anil Kumar Jain, subject to approval of shareholders. 

Pursuant to the provisions of Section 196, 197 and 198 of the Companies Act, 2013 read with 

Schedule V, a company having inadequate/no profits, may subject to certain conditions 

including the passing of a special resolution, pay such remuneration to its managerial 

personnel as may be decided by the Board of Directors. During the financial year ended March 

31, 2023, the profits of the Company is not adequate and therefore the remuneration payable 

to the Managing Director exceed the limits prescribed under the relevant provisions of the 

Companies Act, 2013. 

The details of  remuneration paid/ payable to Mr. Anil Kumar Jain, Managing Director for the 

period April 01, 2023 to March 31, 2024 is as under: 

1. Remuneration: including perquisites as allowed under 

Companies Act, 2013 and Income Tax Act, 1962.

2. Notwithstanding anything to the contrary herein contained, where in any financial year

during his tenure, the Company has no profits or its profits are inadequate, the Company

will pay remuneration, for a period from April 01, 2023 to March 31, 2024, by way of salary,

perquisites and allowances as specified above.
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II. Information about the appointee
1 Background details 

2 Past remuneration 

3 Recognition or awards 

4 Job profile and his suitability 

5 Remuneration proposed 

6 Comparative remuneration profile with 

respect to industry size of the 

company, profile of the position and 

person (in case of expatriates the 

relevant details would be with respect 

to the country of his origin) 

7 Pecuniary relationship directly or 

indirectly with the company, or 

relationship with the managerial 

personnel or other director, if any 

111. Other Information
1. Reasons of loss or inadequate profits

2. Steps taken or proposed to be taken

for improvement

3. Expected increase in productivity and

profits in measurable terms
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Pooran Chand and Ms. Namita Bansal 

for acquisition of certain identified assets 

of TRM US. 

Mr. Anil Kumar Jain is an MTech in 

Chemical Engineering from JNTU 

Hyderabad. He has an extensive 

experience in Operations, Projects, 

Process Engineering, Business 

Development and P&L management of 

over 30 years in Pharma API space and 

has worked with leading Pharma 

companies like Lupin, Alembic, Cadila, 

Aurobindo and Sun Pharma. Notably he 

has served as the COO in Aurobindo and 

the CEO for Global API business of Sun 

Pharma, handling large teams and multiple 

critical assignments. 

 

Mr. Anil Kumar Jain has served as the 

COO in Aurobindo and the CEO for Global 

API business of Sun Pharma. 

Mr. Anil Kumar Jain shall serve as 

Managing Director of the Company and will 

be leading pharma business. 

At par with industry standards in which the 

Company operates. 

He does not have any pecuniary 

relationship directly or indirectly with 

Company and other managerial personnel 

except for the remuneration payable to him. 

Newly incorporated company 

The Company is evaluating inorganic 
growth opportunities and has acquired 
various assets and businesses in India and 
abroad. Accordingly, the Company hopes 
revenue and profits in future. 
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